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Fund (PFF), WisdomTree Emerging Markets Equity Income ETF (DEM),
and PowerShares High-Yield Dividend Achievers ETF (PEY) — that were
recommended in our bonus report, ETF Income Superstars, you should be a

very happy camper today.

If you purchased the three ETFs — iShares S&P US Preferred Stock Index

Through May 1, 2013, the performance (including dividends) of those three ETFs

was:
PFF |+13.3%
DEM |+15.2%
PEY [+25.8%

In the year since we recommended those ETFs, not only has the hunt for dividends
gotten harder, we believe that we have found an even more attractive income-
focused ETF to invest in today.

The Federal Reserve Bank has pushed short-term interest rates down to zero,
and QE3 has literally forced income-seeking investors out of the banks and into
dividend-paying stocks.

Traditional defensive, dividend-paying stocks, such as consumer staples and
pharmaceuticals, have been on fire. Through the first five months of 2013, consumer
stocks are up by 17% and healthcare stocks are up by 18%.

YTD Sector Performance
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That trend was especially pronounced in April, when telecom and utilities stocks
increased by 6.2% and 5.7%, compared to a 0.9% fall for industrials and a 1.2%

retreat for energy stocks.

As a result, the average P/E for defensive stocks is at an uncomfortably high 17 times
forward earnings. Meanwhile, the S&P 500 is priced at 15 times earnings.

The reasons to own dividend stocks are many.

Companies that pay regular dividends tend to be in better financial health, but every
dividend declaration represents a promise by management and a vote of confidence
by the board of directors in the company’s leadership.

Shares of dividend-paying companies possess built-in value that makes them
generally more resilient in down markets, with solid appreciation potential during
earnings-driven market upturns — and with less price volatility.

Historically, dividends have been a significant contributor to overall stock market
returns. That is especially true for international stocks, because they tend to pay
higher dividends than US stocks.

One ETF that is designed to capture the highest yielding of those international
dividend stocks is the Guggenheim S&P Global Dividend Opportunities Index ETF
(LVL).

LVL invests in a diversified portfolio of high dividend stocks from around the world
and is the highest-vielding ETF of the universe of dividend-focused ETFs.

The Dividend Yield Spectrum of ETFs as of 4/15/13
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Although the US is the largest country allocation at 20%, the remainder of the
portfolio is invested outside of the US.

TOP FUND GEQOGRAPHIC WEIGHTINGS

as of 33113
Geographic Weighting
United States 19.64 %
Australia 15.98 %
Sweden 7.12%
Israel 6.45 %
Belgium 595 %
Canada 5.06 %
France 437 %
South Africa 3.89%
Thailand 372%
Turkey 325%

TOP FUND SECTORS
as ol 23113

SECTOR

Telecommunications Serdces

Financials

Energy

Lrtilities

Industrials

Consumer Staples
Materials

Consumer Discretionary

Infarmation Technalogy

WEIGHTING
2074 %
19.34 %
10.99 %
10.95 %

9.56 %
9.14 %
8.98 %
8.43%
1.69 %

As a result, the top 20 positions are full of stocks that most investors won’t

recognize.

Ticker
INTUCH
MTS
CiM
ILL
EDP
ToDC
FER
VGR
SORL
TUPRS
BEZC
THET
TS
Cos
AGHC
PSEC
TEL2E
VLY
WL
FTE

MAULDIN

ECONOMICS

Hame

SHIN CORP PCL
METCASHLTD

CHIMERA INVESTMENT CORP
ILUKA RESOURCES LTD

EDF - ENERGIAS DE PORTUGL
TDC AS

FERROWVIAL 2A

VECTOR GROUP LTD
SEADRILLLTD

TUPRAS TURKIYE PETROL RAF
BEZECQ ISRAELI TELECOMMUNI
TELEMET GROUP HOLDING NY
TATTS GROUP LTD

CAMNADIAN QIL SANDE LTD
AMERICAN CAPITAL AGENCY CORP
PROSPECT CAPITAL

TELEZ AB

VALLEY MATIOMAL BANCORP
ISRAEL CHEMICALS LTD
FRAMCE TELECOM 54

Shares [ Par Value
974,210
93,213
755,568
225,074
574,862
282,039
131,447
137,141

55,537
74,293
1,747 515
24,685
544822
102,999
68,179
188.220
116,226
219918
167,955
181,566

Market Value
52,902,270
52,509,839
52,500,930
$2.430,921
$2.297.131
52,281,086
52,240,542
$2,190,142
$2,189.833
52,152,614
52151878
$2,141,821
$2,128,019
$2,095,913
$2,048,097
52,034,658
$2,029,856
52,014,449
52,004,276
$1,867.832

Weighting
406%
I51%
350%
340%
122%
319%
314%
307 %
307 %
301 %
301 %
300%
298%
293%
287 %
285%
284%
282%
2B1%
276 %
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LVL is heavily weighted in the traditionally high dividend-paying sectors —
telecommunications, financial, energy, and utilities — and produces a generous
7%-plus dividend that is paid out quarterly.

Ex-Date
3122113
1212412
9/24112
6125112
3126112
121231
9126/11
624111
312511
1212710
9/24110
624110
312510
12/24/09
9/24/09
6/24/09
3125/09
12124108
9/24/08
8/25/08
7125/08
6/24/08
5i23/08
4/24/08
3425/08
2/125/08
1/28/08
12126107
11426107
10025107
9/24/07
8127107

Record
Date

3126113
1212712
9/26M12
62712
3i28n2
12128
9i28/M
628/
329
12129110
9/2810
628110
312910
12/28/09
9/28/09
6/26/09
327109
12/29/08
9/26/08
8127108
7129/08
6/26/08
5i28/08
4/28/08
327108
2127108
1430/08
12128107
11428107
10/29/07
9i26/07
8/29/07

Payable
Date

3128113
1213112
9/28112
629112
313012
12130M
9/30/11
620/11
33
1213110
9/20110
630110
313110
12/31/08
9/30/09
6/30/09
3/31/09
12/31/08
9/30/08
8/29/08
7131/08
6/30/08
5/30/08
4/30/08
3/31/08
2/29/08
1/31/08
12031107
1130107
10131107
9/28/07
813107

Ordinary
Income

$0.102000
$0.128000
$0.266000
$0.460000
$0.106000
$0.134000
$0.193000
$0.269000
$0.246000
$0.107000
$0.196000
$0.311000
$0.183000
$0.080000
$0.108000
$0.263000
$0.039000
$0.141000
$0.135000
$0.135000
$0.135000
$0.135000
$0.135000
$0.135000
$0.135000
$0.135000
$0.135000
$0.175000
$0.135000
$0.135000
$0.135000
$0.135000

Supplemental
Distribution

$0.010000

Short Term
Capital Gains

Long Term
Capital Gains

Total
Distribution

50.102000
50.133000
50.266000
50.460000
50.106000
50.134000
50.192000
50.269000
50.246000
50107000
50.196000
$0.311000
50.183000
£0.080000
50.108000
50.263000
50.038000
50.141000
50.135000
50.135000
£0.135000
£0.135000
£0.135000
£0.135000
$0.135000
$0.135000
$0.135000
50.175000
50.135000
50.135000
$0.135000
$0.135000

Investors seeking high current income and foreign diversification should consider
a position in Guggenheim S&P Global Dividend Opportunities Index ETF as a core,
long-term holding.
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Use of this content, the Mauldin Economics website, and related sites and applications is provided under
the Mauldin Economics Terms & Conditions of Use.

Unauthorized Disclosure Prohibited

The information provided in this publication is private, privileged, and confidential information, licensed
for your sole individual use as a subscriber. Mauldin Economics reserves all rights to the content of this
publication and related materials. Forwarding, copying, disseminating, or distributing this report in
whole or in part, including substantial quotation of any portion the publication or any release of specific
investment recommendations, is strictly prohibited.

Participation in such activity is grounds for immediate termination of all subscriptions of registered
subscribers deemed to be involved at Mauldin Economics’ sole discretion, may violate the copyright laws
of the United States, and may subject the violator to legal prosecution. Mauldin Economics reserves the
right to monitor the use of this publication without disclosure by any electronic means it deems necessary
and may change those means without notice at any time. If you have received this publication and are not
the intended subscriber, please contact service@mauldineconomics.com.

Disclaimers

The Mauldin Economics website, Yield Shark, Thoughts from the Frontline, Thoughts from the Frontline
Audio, Outside the Box, Over My Shoulder, World Money Analyst, Bull’s Eye Investor, Things That

Make You Go Hmmm..., Just One Trade, and Conversations are published by Mauldin Economics,

LLC. Information contained in such publications is obtained from sources believed to be reliable, but

its accuracy cannot be guaranteed. The information contained in such publications is not intended to
constitute individual investment advice and is not designed to meet your personal financial situation.

The opinions expressed in such publications are those of the publisher and are subject to change without
notice. The information in such publications may become outdated and there is no obligation to update
any such information. You are advised to discuss with your financial advisers your investment options and
whether any investment is suitable for your specific needs prior to making any investments.

John Mauldin, Mauldin Economics, LLC and other entities in which he has an interest, employees,
officers, family, and associates may from time to time have positions in the securities or commodities
covered in these publications or web site. Corporate policies are in effect that attempt to avoid potential
conflicts of interest and resolve conflicts of interest that do arise in a timely fashion.

Mauldin Economics, LLC reserves the right to cancel any subscription at any time, and if it does so it will
promptly refund to the subscriber the amount of the subscription payment previously received relating to
the remaining subscription period. Cancellation of a subscription may result from any unauthorized use
or reproduction or rebroadcast of any Mauldin Economics publication or website, any infringement or
misappropriation of Mauldin Economics, LLC’s proprietary rights, or any other reason determined in the
sole discretion of Mauldin Economics, LLC.

Affiliate Notice

Mauldin Economics has affiliate agreements in place that may include fee sharing. If you have a website
or newsletter and would like to be considered for inclusion in the Mauldin Economics affiliate program,
please go to http://affiliates.pubrm.net/signup/me. Likewise, from time to time Mauldin Economics may
engage in affiliate programs offered by other companies, though corporate policy firmly dictates that such
agreements will have no influence on any product or service recommendations, nor alter the pricing that
would otherwise be available in absence of such an agreement. As always, it is important that you do your
own due diligence before transacting any business with any firm, for any product or service.
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